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Consolidated Performance Highlights

Financial Highlights (Millions of Yen)

Profitability

Efficiency

Soundness

Per Share Data and Others

143,268

14.4 14.3 14.2
15.3 15.6%

179,907

240,350 242,888
216,379

FY2025FY2024FY2023FY2022FY2021

Net sales (Millions of yen)

Gross pro�t ratio (%)

90,870

1.7 1.8 1.9
1.6 1.4

107,801
143,452

162,567 156,841

FY2025FY2024FY2023FY2022FY2021

Total assets (Millions of yen)

Asset turnover ratio (Times)

82,721

206.8
174.7 190.3 170.0 193.3%

98,895

134,309
151,336 144,186

FY2025FY2024FY2023FY2022FY2021

Current assets (Millions of yen)

Current ratio (%)

104.13

170.24

294.83
333.46

295.72

FY2025FY2024FY2023FY2022FY2021

Earnings per share (Yen)

41.7

68.3

118.3
135.0

119.0

Annual dividend per share (Yen)

FY2025FY2024FY2023FY2022FY2021

4,625

3.2
4.1

5.2 5.7 5.3%

7,318

12,478
13,922

11,415

FY2025FY2024FY2023FY2022FY2021

Ordinary income (Millions of yen)

Ordinary income ratio (%)

3.7 3.9 4.3 3.9 3.8

11.6 11.6 11.6
9.6 8.7

FY2025FY2024FY2023FY2022FY2021

Payables turnover (Times)

Receivables turnover (Times)

29,652

31.9 28.7 26.4 27.7 30.5%

32,018
38,997

46,190 49,004

FY2025FY2024FY2023FY2022FY2021

Net assets (Millions of yen)

Equity ratio (%)

12.5
10.2 9.9

20.7

10.0

1.4 1.7 2.3
4.6

1.8

FY2025FY2024FY2023FY2022FY2021

Price book-value ratio (Times)

Price earnings ratio (Times)

2,520

1,247 1,279 1,318 1,357 1,383

3,975

6,660
7,359

6,416

FY2025FY2024FY2023FY2022FY2021

Net income attributable to owners of parent
per employee (Thousands of yen)

Number of employees (Persons)

4,620

3.2
4.5

5.9 6.4 5.8%

8,131

14,227 15,428
12,457

FY2025FY2024FY2023FY2022FY2021

Operating income (Millions of yen)

Operating income ratio (%)

25,835

6.0 6.7 6.7
4.8 3.9

27,766

43,657
57,070 53,311

FY2025FY2024FY2023FY2022FY2021

Inventories (Millions of yen)

Inventory turnover ratio (Times)

61,217

211.4 244.8 276.0 258.4 225.3%

75,783

104,455
116,377 107,837

FY2025FY2024FY2023FY2022FY2021

Total liabilities (Millions of yen)

Debt-equity ratio (%)

957.11 1,042.39

1,268.15

1,501.09
1,624.12

FY2025FY2024FY2023FY2022FY2021

Book-value per share (Yen)

40.0 40.1 40.1 40.5 40.2%

4.5 6.8
10.2 9.7 7.6%

FY2025FY2024FY2023FY2022FY2021

Dividend on equity ratio (%)

Payout ratio (%)

11.3

17.0

25.5 24.1

19.1%

FY2025FY2024FY2023FY2022FY2021

Return on equity  (%)

3.8

5.1

7.0
6.5

5.6%

FY2025FY2024FY2023FY2022FY2021

Return on assets (%)

3,143

2.2 2.8
3.7 4.1 4.1%

5,085

8,778
9,986 8,874

FY2025FY2024FY2023FY2022FY2021

Net income attributable to owners 
of parent (Millions of yen)

Net income attributable to owners 
of parent ratio (%)

Income FY2021 FY2022 FY2023 FY2024 FY2025

Net sales 143,268 179,907 240,350 242,888 216,379

Gross profit 20,601 25,638 34,243 37,168 33,732

Gross profit ratio 14.4% 14.3% 14.2% 15.3% 15.6%

Selling, general and administrative expenses 15,981 17,506 20,016 21,739 21,274

Operating income 4,620 8,131 14,227 15,428 12,457

Operating income ratio 3.2% 4.5% 5.9% 6.4% 5.8%

Ordinary income 4,625 7,318 12,478 13,922 11,415

Ordinary income ratio 3.2% 4.1% 5.2% 5.7% 5.3%

Net income before income taxes 4,589 7,910 12,469 13,887 11,408

Net income attributable to owners of parent 3,143 5,085 8,778 9,986 8,874

Financial Position FY2021 FY2022 FY2023 FY2024 FY2025

Current assets 82,721 98,895 134,309 151,336 144,186

Non-current assets 8,149 8,906 9,143 11,231 12,655

Total assets 90,870 107,801 143,452 162,567 156,841

Current liabilities 39,997 56,622 70,595 89,035 74,605

Non-current liabilities 21,220 19,160 33,859 27,341 33,232

Total liabilities 61,217 75,783 104,455 116,377 107,837

Net assets 29,652 32,018 38,997 46,190 49,004

Total liabilities and net assets 90,870 107,801 143,452 162,567 156,841

Cash Flows FY2021 FY2022 FY2023 FY2024 FY2025

Cash flows from operating activities △3,463 △891 △12,185 301 18,915

Cash flows from investing activities △469 △155 △199 △2,695 △2,068

Cash flows from financing activities 5,079 606 13,746 2,529 △15,251

Cash and cash equivalents at end of period 5,391 5,028 6,442 6,757 8,384

* �Return on equity =  
Net income attributable to owners of parent /  
Average net worth at the beginning and end of the term

* �Return on assets (ROA) =  
Net income attributable to owners of parent /  
Average total assets at the beginning and end of the term

*�Net income attributable to owners of parent ratio = 
Net income attributable to owners of parent / Net sales

* Gross profit ratio = Gross profit / Net sales * Ordinary income ratio = Ordinary income / Net sales* Operating income ratio = Operating income / Net sales

* �Receivables turnover = Net sales / Average notes and  
accounts receivable at the beginning and end of the term

* �Payables turnover = Cost of sales / Average accounts  
payable at the beginning and end of the term

* �Asset turnover ratio = Net sales /  
Average total assets at the beginning and end of the term

* �Inventory turnover ratio = Net sales /  
Average inventories at the beginning and end of the term

* Current ratio = Current assets / Current liabilities * Equity ratio = Equity / Total assets* Debt-equity ratio = Liabilities / Equity

* The amounts in the per share index graph above reflect  a stock split (from one share to three shares) on the October 1, 2023.

* �Price earnings ratio (PER) =  
Share price at the end of the term / Net income per share

* �Price book-value ratio (PBR) =  
Share price at the end of the term / Net assets per share

* �Earnings per share (EPS) =  
Net income attributable to owners of parent /  
[Average number of shares issued in the term  
- Average number of shares of treasury stock in the term]

* �Book-value per share =  
Net assets at the end of the term /  
[Number of shares issued at the end of the term  
- Number of shares of treasury stock issued at the end of the term]

* �Payout ratio =  
Paid interim dividend and year-end dividend / Net income

* �Dividend on equity ratio = Total dividend / Average of net 
assets at the beginning and end of the term

* �Net income attributable to owners of parent per employee = 
Net income attributable to owners of parent / Number of 
employees at the end of the term






